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The Safety Checklist

your money expects

If all it took was a password to protect 

me, I’d be worried.

Responsible banks surround me with 

multiple layers of authentication and 

verification:

*Security feature that links a user's account or application to a 

specific, trusted mobile device, often using unique identifiers like 

SIM / phone numbers, IMEI or hardware-backed keys. It prevents 

unauthorised access by ensuring only the registered device can 

access sensitive apps, enhancing security for banking and UPI.

**Safety feature where cheque details are verified in advance 

before the cheque is cleared.

***Security feature where random grid values from Debit Card are 

used to confirm a transaction.

If something doesn’t feel right, speed 

can make all the difference for me:

Safety isn’t about one big security feature! 

It is about many small protections working 

quietly in the background, every single day. 

The most dependable banks build 

protection into everyday actions, 

encourage awareness without creating 

fear and step in quietly when risk 

increases.

These are the principles that ICICI Bank 

has built into its banking experience-so 

that you can focus on your life and goals, 

while I stay protected and grow 

peacefully.

Password

Hello, I am your hard-earned money and I 

live in your bank account.

I move with you every day, when you pay a 

bill, tap your phone or buy something- all 

through your bank. 

But when you choose your bank, you 

probably look at convenience and interest 

rates. Safety? That usually comes up only 

when something goes wrong. 

In a digital-first world, my safety has 

become an important aspect. Here is how 

I stay protected.

Password

OTP

Device-

binding*

Debit card grid

authentication***

Biometric

authentication
Positive pay**

Good & reliable security  doesn’t constantly 

alarm you. It speaks up at the right moment!

Warns you if a transaction 

happens while you’re on a 

phone call or if another 

similar transaction is initiated 

in the same session

Notifies you

during high-value 

transactions

Reaches out quickly 

through calls or 

messages

Allows you to confirm 

or dispute a transaction 

in seconds

Fraudsters love urgency! That's why smart 

systems slow things down a little. For 

example, when adding new beneficiaries, 

the following checks are in place:

One-Time Password

(OTP) check

Limited initial transfers

Name verification

30 mins cooling period

for fund transfers

Rooted or 

jailbroken

devices

Virtual devices

or unofficial app 

stores

Unsafe Wi-Fi
Disable screenshots

and screen recording

inside the app

To protect me, responsible banks block 

access on:

Reactivate services 

securely through 

trusted apps

I am protected by more than just 

one lock

Sometimes, a pause is what keeps 

me safe

Smart alerts that anticipate risks

Even your phone helps protect me

When you feel unsure, you can act 

fast

Instantly lock or unlock 

banking services

Use the same safety 

controls across 

modes

Try Smartlock
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When you earn long-term capital gains 

from the sale of property and other 

eligible capital assets, your immediate plan 

would be to reinvest the amount to save 

tax as per the provisions of the Income 

Tax Act.

The usual belief is: You get tax exemption 

only after you reinvest and if this is not 

done before the tax filing deadline, you will 

lose the tax exemption.  That belief is 

what costs people money.

The Capital Gains Account Scheme 

(CGAS) is designed to provide a solution 

to this. 

Beating the Tax Clock

CGAS allows you to claim the capital 

gains exemption even if the reinvestment 

hasn’t happened yet.

In other words, claim the exemption first, 

invest later.

Once the long-term capital gains 

are deposited into CGAS, they’re 

treated as earmarked for 

reinvestment.

You submit proof of the deposit 

when filing your tax returns. The 

tax system accepts this as sufficient 

action to allow the exemption.

The funds can be held in either a 

Savings type (Account A) or Term 

Deposit type (Account B) CGAS 

Account. This choice affects 

liquidity and interest earned but 

does not affect the eligibility of the 

exemption.

CGAS does not extend the statutory 

reinvestment deadlines defined under 

the Income Tax Act.

If the deposited amount is not utilised 

within the prescribed time limits, the 

unutilised portion becomes taxable as 

capital gains in the year in which the 

deadline expires. A period of 2-3 years 

from date of sale to reinvestment is 

allowed.

Interest earned on the CGAS balance is 

also taxable.

This is not a loophole in the tax system. 

It is a timing buffer built into the law to 

accommodate practical reinvestment 

delays.

CGAS is not merely about parking 

money. It is about locking in your 

capital gains exemption before the 

investment decision is finalised.

In capital gains tax planning, time 

available to evaluate the best 

investment option is often the 

difference between making a 

well-considered reinvestment and 

making an expensive mistake under 

pressure.

And that  flexibility is precisely what 

the Capital Gains Account Scheme 

is designed to provide.

How the Capital Gains Account Scheme 

(CGAS) Helps You Claim Exemption 

Before Reinvestment

Not being forced to take 

investment decisions under deadline 

pressures is the Real Advantage in 

Capital Gains Tax Planning.

Tax Exemption

Interest Earned
Temporary Parking of Funds

Flexible Reinvestment

CGAS removes that pressure and gives 

you the peace of mind required to make 

sound reinvestment choices.

Because tax deadlines and real 

investments rarely align.

Property deals take time. Prices rise.

Forcing a reinvestment just to meet a 

filing deadline often leads to poor 

decisions:

• Paying more than planned

• Settling for the wrong asset

• Locking money where it doesn’t belong.

The condition is simple. The capital 

gains must be deposited into a specific 

account called a CGAS Account before 

you file your tax return. That’s it.

Once this is done, the exemption can be 

claimed. The actual reinvestment can 

follow later within the timelines allowed 

under the law.

How the Capital Gains Account 

Scheme (CGAS) Mechanism Works

Why this matters in the 

real world

What CGAS Does Not Change 

in Capital Gains Tax Rules

The Takeaway

T&Cs apply.
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